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B pabote mpuBeneHbl pe3ysbTaThl UCCIEIOBaHUS MOBEIAEHMS Kypca JoJuiapa
CIIA B Poccuiickoit denepanuu B 3aBUCHMOCTH OT HEKOTOPBIX CYIIECTBEHHBIX
¢daktopos. K cyiiectBeHHbIM (hakTOpaM, BIUSIONIMM Ha (JOPMHUPOBAHUE Kypca BaJIOT,
OTHOCAT MHUPOBBIE 3KOHOMHUKO-TIOJIUTHYECKHE Mpouecchl. CylecTBYIOT MHOKECTBO
METOJIOB aHaju3a KOJUYECTBEHHOTO M KAadeCTBEHHOTO BIIMSHHUS NPOLECCOB Ha

dbopmupoBaHre KypcoB BaiioT. Hampumep, MeTOA HKCHEPTHBIX OILIEHOK, METO/I
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pPErpecCHOHHOTO WM (PpaKkTaIbHOTO aHanu3a. B maHHOW paboTe mpUBEACHBI
pe3yibTaThl KOMIUJIEKCHOTO aHaju3a BIUSHUA CYIIECTBEHHBIX (DAaKTOPOB Ha
KOTHUPOBKY Kypca BaJIOT Ha mpumepe (opMHUpOBaHUS Kypca jaosiapa. B kadectse
CYIIECTBEHHBIX (haKTOpPOB ObUTHM BBIOpaHBI cieayromue|l; 2; 3]: koTupoBka HedTH,
KOTUPOBKHU 3010Ta,3. uHbsiuusa B PO, wunrepBenuuu LB, KoTUpOBKHM MHAEKCOB
CAC40, kotupoBku nHaekcoB DAX. Ux Bb160p ObLT celaH Ha OCHOBAaHUH aHAIHM3a
ko3 uieHToB Koppensauuu Mmexay kypcoM npomiapa CHIA mo OTHOUIEHUIO K
Poccuiickomy py0nto, ¢ OJHOM CTOPOHBI, M KJIIOYEBBIMU MOTEHIIMAIbHBIMU

(daktopamu, ¢ Ipyroil. Pe3ynbrarsl 3TOro aHanu3a npuBeaeHbl B Tadauue 1.

. Tabmuma 1

Ne Homenuyuaisustii paxmop | Korgpgpuyuenm
nn GAUAHUA Koppetayuu

1 | KotHpoBka HedTH -0.956345

2 KoTtHpoOEBEa 30710Ta 0,942487

3 Hudmnanua e PO 0,923694

4 | MaTepeeHIHHA 1B -0,318873

5 KotupoekH HHIekcoB CAC40 -0,358579

6 | KotHpoBKH HHIeKCcOB DAX -0,050427

B kadecTBe HWHCTpyMEHTa HCCIEIOBATEIbCKOM paboThl, B cuUly psaa
NpPEeUMYyIECTB, OblIa BBHIOpaHA aHAIUTHYECKAas HEHpOHHAas cereBas IuIatdopma
Deductor Studio, paspaborannas ¢upmoit BASE GROUP (P®, ropox Psasans) [4].
Hcrnonp3oBanre CyIIECTBEHHBIX IOKa3aTelel B KadecTBe OOydarolieil BBIOOPKU
MO3BOJIMJIO BBIMOJIHUTH HE TOJIBKO KAaY€CTBEHHBIM, HO M KOJMYECTBEHHBIN aHau3
BJIMSIHUSA BBILIE IEPEUHUCIEHHBIX SKOHOMUYECKUX (haKTOpPOB Ha (OPMHUPOBAHUE Kypca
nomtapa CHIA B ycnoBusx TIIyOOKOro Kpu3uca 3KOHOMHKM — Poccuu.
HeoOxoaumbie wucxoaHble JaHHble s (opmMupoBaHus oOydaronieil BbIOOPKU

HEWPOHHOW ceTH OBUIM 3alMMCTBOBAaHBI M3 TpeWIuWHTOBOW cucTeMbl Bloomberg.

! Deductor Studio oGecrieunBaet pa3paboTKy CHCTEM [UIsl TITyGOKOr0 aHaIN3a aHHBIX, OXBATHIBAOLIHX
BOIIPOCKHI cOOPa, KOHCOJIMIAIIUH, OYUCTKH JIAHHBIX, IOCTPOCHUsI Mojesel u Busyanuzamnuu. Deductor Studio
MpeJHa3Ha4YeH JJIs PEIeHUs] IMUPOKOr0 CIEeKTpa 3a/lav, CBA3aHHBIX ¢ 00pabOTKOW CTPYKTYpHUPOBAHHBIX,
MIPEJICTABICHHBIX B BHJIE TAONUI, JAaHHBIX. DTH TaOIUIBI CTPYKTYPUPOBAHHBIX NaHHBIX (POPMHPYIOT, Tak
Ha3bIBaEMYI0, O0YYaIOlIyI0 BBIOOPY, MpeJHAa3HAYCHHYIO Il OOy4eHUs] HEHPOHHOW CeTH, (GOpPMUPOBAHHS
AKCTIEPTHOM CHCTEMBI UCCIIETyeMOU MPEAMETHOM 00JIaCTH.
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IIpu 3TOM paccMaTpuBaIICh COOTBETCTBYIOIIME MMOKA3aTENH B TpyAHble 11 Poccun
BpemeHu: ¢ uwoHA 2014 roma mo sHBaps, 2015 roma. BBoja, HakoIieHHE H
npenBapuTenbHas 00paboTKa MCXOIHBIX JaHHBIX Al (popmupoBaHus oOyuaromeit
BBIOOPKHU HEMPOHHOM CETH OCYIIECTBILIUCH Takxke B cucteMe Deductor Studio.

[Ipu GopMupoBaHUU TOIOJOTMU HEUPOHHOW CETU MCXOIUIIM U3 CIIETYIOIINX
peaAnocbulok. He cymiecTByeT TOUHOTO MpaBuiia o TOMY, KAKUM KOJIMYECTBOM CJIOEB
U HEHWpPOHOB  JIOJDKHA  o0namatb  ceThb  JUIA  XOpOHIero  oOy4eHwus.
P. TageyceBuu [5] mumieT, 4To HEUPOHOB HE JOJKHO OBITH CIMIIKOM MHOTO, HHA4e
ATO MPUBEIAET K IUIOXOMY (YHKIMOHUPOBAHHIO CETH — OHa OyJeT 3almOMHUHATH
3HAYEHHsI, BMECTO HaXOXIACHUS 3aKOHOMEpHOCTEH. OHAKO M CIMIIKOM MaJIEHBKOE
KOJIMYECTBO HEMPOHOB OTPULIATEIHLHO MOBIUSAET Ha ceTh. B mpouecce uccnenoBanus
HaMU pacCMaTPUBAIUCH Pa3IMYHbIC BAPUAHTHI YUCIIa HEUPOHOB B CpeHEM clioe (OT 2
u g0 15). ConocraBissi AuarpaMMbl paccerBaHus OT 2 70 15 cpemHe-CIOWHBIX
TOITOJIOTUH HEMPOHHOU CETH, Mbl OCTAHOBWJIMCH HA TOITOJIOTUH € 5-ThbI0 HEUPOHAMH B
CpeIHEM cJoe, Kak OOeCleuyuBaIolIell Hawilydllee MNPUOIMKEHHE MPOTHO3HBIX K

uJieaJbHbIM 3HaYeHUsIM (puc.1).

Mpat HeiipoceT | Yro-ecar | Oyuamwmii natop  JWarparea pacceaHHA
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JlnaroHasibHas TMHUS HA PUCYHKE — 3TO JIMHUA UACAIIbHBIX 3HAUeHUN. Toukamu,
paccestHHBIMU BJIOJIb JIMHUH HICATbHBIX 3HAUCHUN, 0003HAYCHBI BBIXOIHBIC 3HAUCHHS
Mojienu. CMBbICI JuarpaMMbl paccerMBaHus clienytomuidi. Eciv Bce Touku (MM XoTd
OBl OCHOBHas Macca), MPEACTABJISAIONINE pPEAbHBIE BBIXOJHBIC 3HAYCHUS MOJCIIH,
COCpPEIOTOYECHBI BOJIM3H JIMHUM WJ€abHbIX 3HAYCHUH, TO MOJIeNIb pab0oTaeT XOpOIIIo.
B mamem ciiyqae BUAHO, YTO KAa4eCTBO MPUOMKEHHUS XOpOIIee, BCE MPOTHO3HBIC
3HAYCHUS HAXOJATCS OYeHb OJIM3KO K HacaibHbIM. OKOHYATEIHHO ObLIA OMpeIesieHa

CTPYKTypa HEPOHHOU ceTH, MpeICTaBICHHAs HAa pUC.2.
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Puc.2. BeibpanHnas 1yist BicclieoBaHUs CTPYKTYpa HEHPOHHOM CETH

HNHuTtepnipeTupyeM pe3ysbTaToB, MOJTYYEHHBIX ¢ TTOMOIIBIO XOPOIIO 00y4YeHHOM
HEUPOHHOM CETH, MCIIOJIb30BaTh MHOTOMAPAMETPUUECKOTO «HEMPOHHOIO JKCIEPTa»
U1 TIPOTHO3WPOBAHUS HWHTEPECYIOIIMX HAC IPOLECCOB C UEIbK MPUHATHSA

COOTBETCTBYIOLIUX PELICHUM.
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OmnpeneneHHbIN HHTEPEC MPEACTABIIET cO00M Ipad HepoHHOU ceTH (pHc. 3).
C ero moMoIIbko 1O IBETOBBIM CBS3SIM M BECOBBIM KOA(D(OUIIMECHTAM MOYKHO CYJIHUTH O
3HAYUMOCTH TOTO WJIM HWHOTO (paKTOpa W CTENECHb €r0 BIUSHUS HA BBIXOJTHOU
napamerTp.

PaccmarpuBaemas auarpaMMa M BCE IOCICOYIOIIME PHCYHKH HEOOXOIUMO
BHUJICTh W aHAJIM3WPOBATh B IBeTe. L[BeT TOro mim WHOTO Tpolecca HeceT B cebe
onpenencHHyo nHdopmaruio. UepHo-0emoe n3o0pakeHue 3Ty HHPOPMAIIHIO TePSET

CO BCCMH BBITCKAIOIIIMMHU OTCIOAA ITOCICACTBHUAMMU.

il quote

CAC40

Diollar exchange rate

CE intervention

inflation

Ei [u] | |:| quo e

Puc.3. I'pad HeitpoHHO# ceTu
Kakwue BBIBOABI MOKHO ClIeaTh, aHATH3UPYs Tpad HEHPOHHOU CETH, KAKOB BEC
BIAMSIHUSL OTOOpPaHHBIX CYIIECTBEHHBIX MapaMeTpoB Ha (OPMUPOBAHHE Kypca

nosutapa? OTBET COACPIKUTCS B LIBETE JIMHUHM CBS3U UACHTU(UIIMPOBAHHOTO BXOIHOTO
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HEWpPOHA C COOTBETCTBYIOIIMMH HEWUPOHAMM CpeaHero cios. LlBeroBas nuHelka B
HWOKHEH  4YacTH  PUCYHKAa  CONPOBOXKAACTCS ~ YHCIOBBIMM  3HAYCHUSIMH.
[lomyunTs  TOYHBIE  3HAYEHHUS  YCPEIHEHHBIX  BECOBBIX  KOX(P(UIIUEHTOB,
paccMaTpUBaEMbIX IapaMETPOB, MPAKTHYECKH HEBO3MOXXHO; MHOIO€ 3aBUCUT OT
[BETOBOTO BOCIPUATUSA AHAIWTUKOM JIMHUW CBSI3M, T.€. 34ECh IIPUCYTCTBYET
CyOBbeKTUBHBIN (akTop. M, TeM HEe MeHee, MOKHO YBHJETh CYIIECTBEHHOE BIIUSHUE
KOTUPOBKA HepTH M, ocobeHHOo, mHpasuuun B Poccum Ha ¢opmMupoBaHue Kypca
noiapa CHIA. CymecTBeHHO MEHBIIE BIMSHUE BAJIIOTHOM HMHTEPBEHLIHHU
entpanbHoro 6anka Poccun Ha opmupoBanue kypca nosuiapa CIHIA.

HckmounTensHo nojie3Has nHpopMaius Oblia OJIy4eHa B pe3yJIbTaTe aHaau3a
y>ke 00y4eHHOW HEMPOHHOU ceTH, (PaKTHUECKH MHOTOIapaMETPUUECKOW 3KCIIEPTHOM
CUCTEMBI, C MOMOIIBIO MeTO1a «HTO ecim».

Bo3MoXHOCTB aHaIM3a ¢ MOMOIIBI0 MeToAa «YTO ecinmy 0COOEHHO 3HaUUMa JJIst
MCCJIEI0BAHMM, MOCKOJBKY MO3BOJIIET UCCIIEI0BATH MPABUIBHOCTh PA0OTHI CUCTEMBI,
OLICHUTH JOCTOBEPHOCTH ITOJIYYEHHBIX PE3yJIbTaTOB, a TAKXKE, €€ yCTOMUNBOCTh. [lof
YCTOMYMBOCTBIO TOHMMAETCS, HACKOJIBKO CHIXKAETCS JOCTOBEPHOCTH MOJYYEHHBIX
pe3yNbTaTOB MPH MOMAJaHUKA HA BXOJl CUCTEMbl HETUIIMYHBIX JTAHHBIX — BBHIOPOCOB,
IOPOITYCKOB JAaHHBIX M T.A. Takoil aHanu3 JaeT BO3MOYKHOCTb ONPENEIUTH, KAKYHO
MpeABapUTENIbHYI0 00pa0OTKYy AaHHBIX CIIEIYyEeT MPOBECTH Mepel] MoJadeil Ha BXOJ
HEUPOHHOW CETH.

Cucrema anamu3a «Yro ecnm» BKIOYaeT TabMM4YHOE M Ipaduueckoe
MPEACTABICHUS, KOTOpble (OPMUPYIOTCS OJHOBpeMEHHO. B nmaHHOW pabore
paccMaTpuBajoch TOJBKO rpaduueckoe mnpexacrasieHue. [lo ropusoHtanpHON ocu
JarpaMMbl OTOOpaXaeTcsl BECh JIMAIa30H 3HAYEHUN TEKYILETO IMOJIsl BHIOOPKH, a 10
BEPTUKAIBHONW — 3HAYEHHSI COOTBETCTBYIOIIMX BBIXOAOB ceTtu. Ha nmuarpamme «YHrto
€CIM» MOXHO YBUJIETh, NPHU KAKOM 3HAYEHUM BXOJla M3MEHSETCS 3HAYEHUE Ha
COOTBETCTBYIOIIEM Bbixojie. Ecnu, Hanpumep, BO BCEM JIMara3oHe BXOIHBIX 3HAUYECHUN
BBIXOJHOE 3HA4YeHHE IS JAHHOTO IMOJIA HE HM3MEHSJIOCh, TO Auarpamma Oyner

PEACTaBISATh COO0M TOPU3OHTAIBHYIO IPSAMYIO JIMHHUIO.
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B nannoii paboTe aHanm3 ¢ MOMOIIBI0 MeToaa «YUTo ecnm» BBIMOTHEH IS
NOJIy4eHHUsT 3aBUCMMOCTH Kypca aojuiapa CIIIA OT HECKONBKHX CYHIECTBEHHBIX
MapamMeTpoB. 3JeCh CIEAYeT CAENaTh HCKIIOYUTENBHO BaXKHOE 3aMEuYaHue: s
MPUHATHS OKOHYATEIIBHOTO PEIICHHUS HEOOXOJWMO YUYHUTHIBATH HE  TOJIBKO
3aBUCUMOCTh y=f(X), HO U BIMSHUE BCEX OCTAJBHBIX APAMETPOB, IOMHS O TOM, YTO
Mbl HMEEM JEJ0 C MHOIONapaMeTpUYecKOol HKcrmepTHOM cucrteMol. C ydeToM
BBICKA3aHHBIX 3aMEYaHWi, ObUIM MOJIy4eHbl MHTEPECHEUINE 3aBUCUMOCTH Kypca
nosapa CIIIA ot mapamMeTpoB KOTUPOBKH HE(PTH, KOTUPOBKHU 30JI0TA, UHTEPBEHLIUU
b, nadusiuyu B PO.

B npuBOIMMBIX HUXKE 3aBUCUMOCTSX CJEJaHbI CeyIonue 0003HAUCHUS:

P1 - croumocts Oappens Hedtu B gosapax CIIA;

P2 - crouMocTh TpaMMa 30510Ta B pyOIIsX;

P3 - unrepBennus Llentpansnoro 6anka Poccuu B MutH. nommapos CIIA;

P4 - undnsuusa B Poccuu; nokasatenu HHGISINUY - YCPEAHEHHbBIEC 3HAUCHUS 110 YUCITY
JTHEU B MeEcCHIIIE.

1. 3aBUCUMOCTh KOTUPOBKHU JOJUIAp/py0sib OT CTOMMOCTU Oappens HehTU B
nosnapax CIIIA. ITapamerp: croumocTh rpamma 30510Ta B pyossix (P2)

UckmountensHo wHGOpPMATUBEH W TOJIE3eH rpaduK 3aBUCHUMOCTH Kypca
noapa CIIIA ot kotupoBku Hedtu (Puc. 4). B mpouecce ucciienoBaHus MbI
AQHaJM3UPOBAIIM HECKOJIBKO BapuUaHTOB OJHOM H TOM JK€ 3aBUCHUMOCTH IpHU
NOCTOSIHHBIX mapamerpax P3 u P4, HO mpu pa3nuyHbIX 3HaYeHHSIX napamerpa P2
(1400, 1800 1 2636). DTOT ke MOAXOA MPUMEHSJICA U MPU HCCIECIOBAHUU JIPYTUX
3aBUCUMOCTEN. 2 AHalu3 3aBUCUMOCTH KOTHUPOBKM JOJUIAP/PyOib OT CTOMMOCTH
Oappesis HeTH TTO3BOJIUI:

1. Onpenenuth KauyeCTBEHHbIE U KOJUYECTBEHHBIE MOKA3aTENH 3aBUCUMOCTHU

kotupoBku gosiapa CIIA oT KOTUpOBKHU HEDTH.

2 Bonee TOAPOOHO BCe BAPUAHTHI BIMSHMS MapaMeTPOB HA PE3YIbTATHYIO M JIETABHOE
paccMOTpeHHe MHOTOMEPHOW CHUTYallMOHHOW KapTHHBI COCTAaBJISIONIYI0 OyIyT MpeICTaBICHBI B
TOTOBSIIEHUCS K TyOIUKAIIMK MOHOTpa(uu aBTOpa

7
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2. OnpeaenuTh KaueCTBEHHOE M KOJIMYECTBEHHOE BIMSHUE CTOMMOCTH I'paMMa
30510Ta Ha KOTUpOBKY Aojutapa CHIA mpu ogHMX M Te€X K€ 3HAUEHUAX CTOMMOCTHU
Oappens HeTH.

3. Onpenenuth CTENEHb BIMSHUE CTOMMOCTH rpamMMa 30J0Ta Ha KOTHPOBKY
nosutapa CIIA.

4. Caenath BBIBOJ O HEOOXOIMMOCTH y4eTa (pakTopa CTOMMOCTH 30JI0Ta MpHU
HEOOXOUMOCTH MaHUMYJIHpoBaHus Kypcom noiapa CIIA nns  pa3auuHbIX

COCTOSIHUM PhIHKA HE(TH.
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* The price of a barrel of oil in US dollars,

Puc.4. 3aBucumocTh KOTHPOBKHU J0JUIAp/pyOiib OT CTOMMOCTH Oappess HeQTH.
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2. 3aBUCHUMOCTb KOTUPOBKH JI0JUIAP/py0sib OT CTOMMOCTH TpaMMa 30J10Ta (B
py0msix). [Tapamerp: ctoumocts Gappens HedTu B qoinapax CIIIA (P1)

Pe3ynbrarel, mMOMy4YeHHbIE B MYyHKTEe |, MOATONKHYJIM K TPOBEIACHHUIO
UCCJICIOBAHUS TOBEJICHUSI KOTUPOBKU A0JUIap/pyOiib B 3aBUCUMOCTH OT PHIHOYHOMN
CTOMMOCTH rpamma 30J10Ta. B mporiecce uccienoBanust Mbl aHaJTU3UPOBAIN HECKOJIBKO
BapUAHTOB OJHOW M TOM K€ 3aBHCHUMOCTH MPU MOCTOSHHBIX NMapameTpax P3 u P4, no
py pa3nyHbIX 3HaueHusx napamerpa P1 (40, 60 u 80) (Puc. 5). DtoT *e nmoaxon
MPUMEHSIICS U TIPU UCCIICIOBAHUU JAPYTUX 3aBUCUMOCTEH.

AHanu3 3aBUCUMOCTU KOTUPOBKH J0JUIap/pyOiib OT CTOMMOCTH TpaMMa 30J10Ta
MTO3BOJIUII:

1. Onpenenuth KOJIMYECTBEHHBIE W KAYECTBEHHBIE MOKA3aTEIN 3aBUCUMOCTH

koTupoBku goiuiapa CIIA oT cToMMOCTH TpaMMa 30J10Ta.

2. OmpenenuTh KaYeCTBEHHOE U KOJTMYECTBEHHOE BIMSHIE CTOMMOCTH Oappes
HepTH Ha KoTUpOBKY Aojutapa CHIA mpu OIHHUX M TeX K€ 3HAYCHUAX
CTOMMOCTH IpaMMa 30J10Ta.

3. OmpenenuTh CTENEHb BIMSHIE CTOMMOCTH KOTHPOBKHA He(DTH HA KOTHPOBKY
nomnapa CIHIA.

4. Cpgenatb BBIBOJ O HEOOXOoAMMOCTH ydeTra Qakropa HePTH MpH
HE0OX0IMMOCTH MaHUITyIUpoBaHus Kypcom nosapa CHIA s pa3nuaHbIx

COCTOSIHUM PBIHKA 30J10Ta.
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Puc.5. 3aBUCUMOCTH KOTUPOBKH J0JIap/py0Ib OT CTOUMOCTH TpaMma 30J10Ta.

3. 3aBUCUMOCTh KOTHUPOBKH Jojuiap/ pyOnb oT umHTepBeHUUHU LleHTpampHOrO

O6anka PO. [TapameTp: cTouMOCTh rpaMMa 30Ji0Ta B pyostsix (P2)
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B Poccun TepMuH «BamtOTHAS HHTEPBEHIIUS OOBIYHO YIOTPEOISIETCS B CBSI3KE
C 3a/1auei MoIIEP>KaHMs POCCUIMCKOTO pyOJIsi, €r0 CTAOMIBLHOTO Kypca 10 OTHOIICHHUIO
k noyutapy CIIIA. IIb P® npoxaét nommapel u/uimu eBpo, 9TO0BI HE JaTh yIacTh PyOIIio
Ha BaJIOTHOM PBIHKE M TEM CaMbIM BO3/IEMCTBOBATh HA MOKYNATEIbHYIO CUITY JICHET,
BaJIOTHBIE KYpChl M Ha HSKOHOMHUKY cCTpaHbl B ueinoMm. M Haobopor, ckymka
nHOCTpaHHOU BamOTHI L[b BiedéT 3a coboli mamenne Kypca poccuiickoro pyoss. Jlis
UHTEPBEHIMH, KaK MPaBUJIO, HCIOJIB3YIOTCS OQUIMANIbHbBIC BAIIOTHBIE PE3EPBBHI,
MO3TOMY TpHU OOJIBIIUX HAPYIICHHUSIX B CHCTEME IJIATEXHOrOo OajaHca BajlOTHAs
WHTEPBEHIMS MOXET, B KOHIIE KOHIIOB, IPUBECTU K UCTOIICHUIO BAIFOTHBIX PE3€PBOB
CTpaHbl, HE MPEJOTBPATUB OOECIICHUBAHUS HAIMOHAJILHOW BatoThl. B mporecce
HCCIICIOBAHUSI Mbl AHAJIM3UPOBAIM HECKOJBKO BapUAHTOB OJHOW U TOH K€
3aBUCHMOCTH IMPU NOCTOSIHHBIX napamerpax Pl u P4, Ho nipu pa3nuyHbIX 3HaYECHUSIX
napametpa P2 (1500, 200) (Puc. 6). DTOT ’X€ MOAXOJ MPUMEHSJICA U TpHU
UCCJIEI0BAHUM JIPYTUX 3aBUCUMOCTEN.

AHanmu3  3aBUCUMOCTH  KOTHUPOBKH  JOJIap/py0sib  OT  MHTEPBEHIIUH
LentpansHoro 6anka P® mo3Bosui:

1. OnpenenuTs Ka4eCTBEHHOE M KOJMYECTBEHHOE  BIIMSHUE
untepBeHuu LIb PO Ha xypc nommapa CIIA npu onpenelieHHbIX YCIOBUAX
JIOCTATOYHO BeJMKO. Hanpumep, exxeiHeBHAs Mpoaaka Ha BaIFOTHOUM OHMpIke 2-
3-x mwmmapaoB goiuiapoB CIIA mnpu yka3aHHBIX Ha puUC.6 3HAYCHHSIX
MapaMeTPOB, MOKET 3HAUNUTENIBHO YKPEUTh HAIMOHAIBHYIO BAIIOTY. SICHO, UTO
yeM Oogpuie [[b P® ocymiecTBiser npoaax, TeM MEHbUIE Y CTPaHbl BATFOTHBIX
3aIacoB.

2. OnpenenuTh KAYECTBEHHOE U KOJUYECTBEHHOE BIIMSIHUE HA KOTUPOBKY
noJap/pyosib CTOMMOCTH TpaMMa 30JI0Ta. YeM MEHbIIIE CTOMMOCTh rpamma
30J10Ta, TeM OJaroNmpusATHEW YCIOBHS JUIsl TOANEpKaHUS Kypca pyOss. Jlis
MOJI/IEPKAaHMS Kypca HAllMOHAJIBHOM BaJIFOThI TOJIBKO UHTEpBEHLIMHU [Ib cTpansl
He TocTaTouHbl. Heo0Xx01MMo nmpeiBapuTebHO CO31aTh Ha (PMHAHCOBOM PBIHKE
COOTBETCTBYIOIIMM OJAroNpUATHBIA KJIUMaT, B TOM 4YHCIE, W 3a CYeT
MTOHMYKEHUSI CTOMMOCTH 30J10Ta.

11
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Puc.6. 3aBucMMOCTb KOTUPOBKHU J0JI1ap/py0iib oT uHTepBeHIMH LIb PD

4. 3aBUCUMOCTH KOTUPOBKH J0Jiap/pyosb ot undusiuu B Poccun. [lapamerp:
unrepBeHius LlentpanbHoro 6anka Poccuu B MitH. gosmapos CIIIA (P3).
3aBucuMocTs Kypca goiutapa CIIA ot ycpenneHHbIX 3HaUueHu nuHQuisiiiu B PO
(Puc.7) mokazana HeOXXUIAHHYIO IJISl aBTOPA CUTYAIIMIO: HATMYUE KPUTHIECKUX TOUEK
BIIMSIHUSL, KOTJA JAIbHEUIINNA pOCT MHPISIMOHHOW COCTABISIONIEH MOMKET PE3KO, 5
OBI CKa3all, KaTaCTPO(PUIECKH CHU3UTH KypC HAITMOHAIBHON BATIOTHI, CTIOCOOCTBOBATH
pa3pyuieHuo (UHAHCOBOM CHCTEMbI CTPAHBI.
AHanu3 3aBUCUMOCTH KOTUPOBKH J0JUTap/py0sb oT uHusimu B PO mo3Bonwi:
1. Yerko ompeaenuTh KpUTUYECKHE 3HAUEHUS YCPEIHEHHBIX IOKa3aTeneil,
MPHUBOAIINX K PE3KOMY MaJCHHUIO Kypca pyods.
2. YBUNIETh CTENECHb BIUSHUS TPHUBEIACHHBIX YCPEAHCHHBIX IIOKa3aTeleH
uHpAIMK Ha ynpasieHue Kypcom nosiapa CLIA.
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3. Ompenenun creneHs BiussHus nHTepBeHINH [[b PO Ha mognepxanue Kypca

HaHHOHaHLHOﬁ BaJIIOTHI, JaKC IIPHU BBICOKUX I/IH(i)JI}IHI/IOHHBIX ITOKa3aTCIIAX.

4. Yoenutecsi B aOCOMIOTHO TMpaBWiIbHbIX JfedcTBusix LB P®, pesko
MOBBICHBIIIETO  CTaBKy ()MHAHCHPOBAHWUA TIPH  PE3KOM  MaJICHUU
YCTOMYMBOCTH (DMHAHCOBOTO pBIHKA, IpaBaa, €CIW NIpH OTOM OyJler
obecrieueHa  1eJeBasl  MOJJIEPAKKA  COOTBETCTBYIOIIUX  KPEIUTHBIX
OpraHU3aIUH.
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Ha ocHOBe Hcciie1oBaHusI MOKHO CAENATh CIAEAYIOIINE BBIBOBI:

1. Pa3pabotana mojmenb cOopa, HAKOIUICHHUS M MPEIBAPUTEIHHON 00paboTKH
JTaHHBIX B cpene u Ha miaTdopme Deductor Studio.

2. Pazpaboran anroputM 00pabOTKH JaHHBIX B cpele M Ha Iuiatdopme
Deductor Studio.

3. BriOpana cTpykTypa HEHPOHHON CETH ISl POBEICHHUS UCCIIEIOBAHMSL.

4. OcyuiecTBieH cO0Op aKTyalbHEHIINX UCXOJHBIX TAHHBIX B YCIOBUAX CHaia
SKOHOMUKHU PD nj1s1 00yueHus: HEHPOHHOM CEeTH.

5. Co3gaHa MHoOromapameTpuyeckasl 3KCHEpTHas CHUCTeMa OLIEHKU BIUSHUSA
psiza CyIIECTBEHHBIX MapaMeTPOB Ha KOTUPOBKH BAIIIOT, UMEIOIIUX OOJIBIIIOE
3HAYEHHE JJIs1 SKOHOMUKH PD ceroHs.

6. BeimonHeH aHanM3 PUCKOB W MPOTHO3UPOBAHWE HECTAOMIBHOCTU
¢dbunancoBoi cuctembl Poccuiickoit depepalinu ¢ MOMOIIbIO pa3padoTaHHON
MHOTOIIapaMEeTPUUECKOW SKCHEPTHOM CUCTEMbI Ha 0a3e HMCKYCCTBEHHOMU
HeponHo#t cpenbl «Deductor Studioy.

7. BpimonHeH 0OOCHOBaHHBIM BBIOOpP HaMWOOJiee CYIIECTBEHHBIX (PaKTOPOB,
ONPEAENSIOUNX COCTOSTHUE (PUHAHCOBOTO PbIHKA CTPAHBI.

TmiarenbHbI  aHAIW3 HUCCIEAYEMOW TPEIMETHOM O0JacTH ¢ TOMOIIBIO

pa3pabOTaHHON AKCHEPTHOM CHUCTEMBI MPU PA3IUYHBIX 3HAYEHUSIX CYIIECTBEHHBIX

napaMeTpoB, MO3BOJWI JIaTh CIAEAYIOUIMI IPOTHO3 MOBeeHHs Kypcea nosuiapa CIITA

(Tabnumna 2):
Tabnuma 2
HHgnayuAa & PQ
Komuposka
Bapuanm Komuposka | Homuposka {vepedHerHble HMHmepseHyUA 5
oanapa
pazeumus Heghmu 30m0ma 3HayeHuA no dHam | Ub (munaa. don) CLUAP
g %)
BaaronpHATHBIA 85-95 1000-1400 0,01-0,015 0-100 35-45
MNpome sy ToUHbIA 55-65 1500-2000 0,05-0,06 0-300 55-65
He 2200-2600 w F0-80 M
. 35-45 0,07-0,1 0-1000
fnaronpHATHBIA bonee Bonee
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