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PA3BUTHUE gIHBECTHHHOHHOﬁ AEATEJIBHOCTU CYBBEKTOB
POCCUUCKOU PEJEPALIMH B YCJIOBUAX UMITIOPTO3AMEIIIEHUA
HA IPUMEPE H®O

B cratee paccmarpuBaeTcs HMHBECTHUIIMOHHAS JEATEIBHOCTh CYOBEKTOB
Poccniickoit @enepanyu B yCIOBUAX UMIIOPTO3aMENIEHU HA puMepe LleHTpanbHOro
QdenepanbHOTO OKpyra. YpOBEHb HMHBECTHUILIMM pAa3HOTO YpPOBHS, a Takke
MHBECTULMOHHBIE MPOEKThI, KOTOPHIEC PEATU3YIOTCA B HACTOSALIU MOMEHT BpeMEHH. B
JTAHHOM MaTepuaie 0oJsiee moAPOOHO PaCCMOTPEHA UHBECTUIIMOHHAS JIEITEIILHOCTh B
Kypckoit, benroposackoit, Boponexckoii, bpsinckoit, JIunenkoit obnactsax. BeineneHs
TaKue NOKa3aTeNH, KaK: CTPYKTypa NHBECTULIMM B OCHOBHOM KaITUTAJI IT0 UCTOYHUKAM
(uHaHCHUpOBaHUS, pacrpeneneHme OpraHH3aLnu, OTPaHUYHBAIOIINAX
WHBECTUIMOHHYIO JIESITEIbHOCTh, @ TAKXKE JI0JS WHBECTULIMW, HAMpaBJICHHAs Ha
PEKOHCTPYKIIMIO U MOJICPHU3AIMIO, B OOIIEM 00BbEME HHBECTUIIMA B OCHOBHOM
KamnuTanl.
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MHBECTULIMOHHBI TPOEKT, WHBECTULMOHHAS IMOJMTHKA, HWMIIOPTO3AMEILECHUE,
DKOHOMMYECKUN KPU3UC, TEMII POCTA.

JEL code: L 510, R 230, R 380

Sergey Klevtsov
Head of the Department of commercial and technological disciplines,
Kursk Institute of cooperation

Lyubov Syryh
Student, Kursk Institute of cooperation

181


http://teacode.com/online/udc/33/338.1.html

Kpvivmckuii nayunoii eecmuux, Nes, 2015 krvestnik.ru

DEVELOPMENT OF INVESTMENT ACTIVITY OF THE REGIONS OF
THE RUSSIAN FEDERATION IN CONDITIONS OF THE IMPORT
SUBSTITUTION ON THE EXAMPLE OF CENTRAL FEDERAL REGION

The article examines the investment activity of subjects of the Russian
Federation in terms of import on the example of the Central Federal district. The level
of investment at different levels, as well as investment projects implemented in real
time. In this material in detail the investment activity in Kursk, Belgorod, VVoronezh,
Bryansk, and Lipetsk regions. Selected indicators such as structure of investments into
fixed capital by source of funding, distribution, limitations on the investment activity
and the share of investment aimed at reconstruction and modernization in the total
volume of investments in fixed capital.

Key words: investments, investment activity, investment projects, investment
policy, import substitution, economic crisis, growth rate.
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®uHaHCOBBI TOTeHIMAN CcyOBhekToB lleHTpanbHOro denepaibHOro OKpyra
UIPAaeT BaXHYIO poJiib B (OPMUPOBAHUM HWHBECTULMOHHOW NESITEIbHOCTH, YTO
II03BOJIAET NPUBJIEKATh YYACTHUKOB HA YCTPAUBAIOLIUX UX YCIOBUAX U UCIOJIb30BAThH
BCEBO3MOJKHBIE HMCTOYHUKH (MHAHCHUPOBAHUSA peaM3alid  HHBECTULMOHHBIX
npoekToB. [loBbllIeHME MaTepuasbHOrO OJIAarONoJIydds HAacelleHusT M POCT
HSKOHOMUKH, SIBJISIIOTCS OCHOBOM mHBecTUlMi. [Ipobiiema pa3BUTHS MHBECTUITMOHHON
nesTeabHoCcTH cyOBhekToB Poccuiickoit denepanyiv B yCIOBUSX UMITOPTA 3aMEILEHUS
ABJISIETCS aKTYaJIbHOM, TaK Kak 0€3 KaluTalbHbIX BIOKEHUI HEBO3MOXKHO HOPMaJIbHOE
(YyHKUIMOHUPOBaHUE MPOU3BOJCTBEHHOIO MPOIiecca U Pa3BUTHE CHII TPOU3BOICTBA.

DKOHOMHUYECKHIM KpH3uc B Poccuu, CBS3aHHBIN C TMajJeHHEM IIeH Ha HedTh U
AHTUPOCCUMCKUMH CAaHKIMSIMH 3amajaa, Mo3BOJIAET MPEINPUITUSIM BbIOpAaTh HOBBIN
KypC pa3BUTHSI, 3aII0JIHUB KaU€CTBEHHOM POCCUICKOM MPOAYKIIMEH 0CBOOOUBIIYIOCS
HUIIYy Ha pbiHKAaX. llomuTuka wMmopra 3amenieHus, SBIBLSICH IKOHOMUYECKOU
CTpaTeruey, MpeayCMaTPpUBAET 3aMEHY HHOCTPAHHBIX TOBAPOB OTEUYECTBEHHOU
NPOAYKIMEN. AKTUBHO TMPUMEHSIOTCS METOAbl 3aMEIICHMS, TAaKHE KaK: BBEICHHE
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MONUIMH (TaMOXXEHHO-TapuU(pHOE PETyIUpOBaHUE), TMPUMEHEHHE KBOTUPOBAHUS U
JUIEH3UPOBAHUA, MPSMOM 3alpeT Ha BBO3 UMIIOPTHBIX TOBApOB, CYOCHUAMPOBAHUE
MIPOU3BOJICTB BHYTPHU CTPAHBI.

B cy6nexrax Llentpansaoro denepansHoro okpyra Poccuiickoit denepanun
CYLIECTBYET  3aKOHOJaTeJdbHas  0a3a, KOTOpas  OMNpeAeNiseT  COIHUaIbHO-
SKOHOMMYECKHE, a TaK)KE IMPABOBBIC YCIOBUS MHBECTUIIMOHHOW JEATEIIBHOCTH Ha
Tepputopuri  Poccum, HEMOCPENCTBEHHO HampaBlieHHble Ha 3(ddeKkTuBHOE
(GYHKIMOHUPOBAHUS HAPOAHOTO X03sicTRa. JlaHHyt0 6a3y perynupyet denepaibHbIi
3akoH «OO0 HWHBECTMLUMOHHOW JAesTenbHOCTH B Poccuiickoit  denepanuu,
OCYHIIECTBIsIEeMON B (opMe KamWTAIbHBIX BIOkKeHWi». Ha pucynke 1
MPOICMOHCTPUPOBAHA CTPYKTYpa MHBECTUIIMIA B OCHOBHOM KalMTaJl M0 UCTOUHUKAM
¢unancupoBanusi B cyobektax Poccuiickoit  ®enepanuu  LlentpanbHOro
OenepansHoro okpyra B I monyroguum 2015 roma (6e3 CyOBEKTOB Malloro
MpEANPUHUMATEIILCTBA W O0bEeMa WHBECTUIMNA, HE HAOIIOJAEMbIX MPSIMbIMU
CTATUCTUYECKUMU METOJAMM).

W3 pucyHka BUJIHO, YTO HAMBBICIIMM IIOKa3aTelieM SBIAETCS IOKa3aTelb
«COOCTBEHHBIE CPEACTBa», KOTOPHIM cocTaBuil 51,9%. [lonokutenbHblid MOKa3aTeNb
COOCTBEHHBIX OOOpPOTHBIX CPEJCTB ONArompusTHO XapakTEepPU3yeT TeKylee
dbuHa"HcoBoe mosioxkeHue cyonekToB IleHTpanbHoro denepalbHOTO OKpyra.
[ToBbImIeHHTO TOKA3aTENs] COOCTBEHHBIX CPEJICTB MOTJIO CITIOCOOCTBOBATD: YBEIMUCHUE

YCTABHOI'O KaIlnTajla B IIPCAIIPUATHAX, JOOLCHKA OCHOBHBIX CPCACTB U T.A.

CTpyKTYypa MHBECTUIIM B OCHOBHOI KANMUTAJ N0 HCTOYHUKAM (PMHAHCHPOBAHMS MO CY0beKTaM
Poccuiickoii ®enepanuu B | moayrognn 2015 roga (6e3 cy0beKTOB MAJI0ro NpeANPHHAMATEILCTBA

H 00beMa HHBeCTI/IlH(Iﬁ, HE Haﬁ.]'[l{)}laeMl)IX NPSIMBIMHA CTATUCTUYECCKUMHU MeTOI[aMPl)
CpenctBa opraHu3aly U HaCeJICHUsT Ha JIOJIEBOE. . 4,5

Kpenuts! 6aHKOB

MecTHBIE OFOKETEI

Bromxetsl cyonexkToB Poccuiickoit deaepannu

®DenepanbHbIil OFOIKET

BromxeTHblE cpencTBa

IIpuBneuenHsie cpencTa

CoOcTBeHHBIE CpEeNCTBa
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Pucynok 1
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HaumeHnpmuM ke TIOKa3zaTeleM SBJIICTCS 3HAUCHHE II0Ka3aTelsl «MECTHBIC
OIOHKETHI», TOJISI KOTOPBIX cocTaBiseT 0.6%.

MecTHble OIOKETBl SABISAIOTCS (GOpMOl 0Opa3oBaHHMsI U PacXOJOBaHUS
JIEHEKHBIX CPEJICTB B pacuere Ha ¢uHaHCOBBIM roa. Kaxawiii permon Poccuiickoii
®denepanuu 001aa€T CBOUM COOCTBEHHBIM Or0KeTOM. [10 OcTambHBIM MOKa3aTenemM
BUJIHO, UTO MPUBJICUCHHBIEC cpeicTBa cocTaBuin 48,1%, 6roxeTHbIe cpeactBa 20,9%,
cpeacta peaepanbpHoro 6romkera 10,0%, 6r0mKeThl cyobekToB PO 10,3%, KpeauTs
06ankoB 8,6%, cpe/IcTBa OpraHU3AIMN U HACEJIEHUS Ha JI0JIEBOE CTPOUTEIHCTBO.

Henb3ss He oTMeTHUTh Tak)ke 3HAuYeHHWE OIEHOK IIoKa3arenel (HaKTopoB
OTPAaHUYMBAIOIIUX WMHBECTUIIMOHHYIO JEATENIBHOCTh IO cyObekTam Poccuiickoi
®enepanuu, B LlentpansHom DenepanbHoM okpyre 3a 2014 roa, onpenesieHHbIX Ha
OCHOBAaHHUM JIAHHBIX OpraHU3aIUi, KOTOPbIE OCYIIECTBISUIM JOOBIYY IOJIE3HBIX
HCKOIIAaeMbIX M KOTOpble paboTain B cdepe o0padaThIBAIOMIMX MPOU3BOACTB U
pacnpeaceHus dICKTPOIHEPTUH, Ta3a, BOJbl. PacCMOTpUM OCHOBHBIC IMOKa3aTeld

[enTpanbsHoro deaepanbHOrO OKpyra Ha pUCyHKe 2.

PucyHok 2
Pacnpenesienue opranusanuii, o
OrPAHHYHBAIONIHX Henocrarounslii cipoc
WHBECTHLHHOHHYIO 1esITeJbHOCTD, Ha NPpOAYKIHIO
no IlearpanbHomy DenepajbHOMY 70
okpyry B 2014 roay 60
50
Heonpenenennoctsb Henocrarok
SKOHOMUYECKOU 40 61 cOOCTBEHHBIX
CUTYyallUu B CTpaHE (bMHAHCOBBIX CPEACTB

Bricokuii mpoueHT
KOMMEPYECKOTO

eHTpanbHBIR[EHEPATEHBIN OKpYT

MHBECTULMOHHBIE
pUCKH

CIOXHBIN MEXaHU3M
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W3 pucyHka BUIHO, YTO CaMbIM BBICOKMM Ioka3zaTenem 2014 roxa sBisercs
HEJIOCTATOK COOCTBEHHBIX CPEACTB, 3TO MOXKET OBITh OOYCIOBJIEHO TEM, 4YTO B
pPErHOHax HE BBITMIOJHSACTCS IUIAH HAKOIUICHHS, OTCYTCTBYET HCTOYHHK IMPUPOCTA
(MHAHCOBBIX CPEJICTB, HECBOECBPEMEHHOE MOJIHOE (DMHAHCUPOBAHUE U T.O. UTOOBI
HCIIPaBUTh JaHHYIO cuTyaruio, llenTpansHomMy @DenepalbHOMY OKPYry HYKHO
M3MEHUTH 0YEPETHOCTh PACIpEICICHUS MPUOBLIA BO BCEX OTPACIAX, B 3aBUCHMOCTH
OT TIOTEHIIMAaJIa OJHOTO M3 CyOBEeKTOB. UTOOBI M30eXaTh JAHHYIO CHUTYaIlUI0 HYKHO
COBEPIIIEHCTBOBATh 00pa3oBaHus (POHAOB SIKOHOMUYECKOTO CTUMYJIMPOBAHUS.

HawuGoiee HHU3KO OU3HEC-COOOIIECTBO OLICHUBAIOT OTpaHUYCHUS
MHBECTUIIMOHHON JIEITCIIPHOCTH «CJIOKHBIA MEXaHU3M IOJYYEHUs] KPEIUTOB IS
peanu3aliid HWHBECTUIIMOHHBIX IPOEKTOBY». Takke CTOMT OTMETUTh JOJIO
WHBECTUIIUMA, KOTOphle ObLIM HamparieHbl 3 B 2014 roay Ha PEKOHCTPYKIMIO U
MOJIEpHHU3AIMIO, B 0011IeM 00beMe MHBECTUIMI B OCHOBHOM KarnuTai B LleHTpasbHOM
denepalibHOM OKpYTE.

PucyHok 3

Jlo1s1 MHBeCTHINH, HANTPABJIEHHBIX HA PEKOHCTPYKIHMIO U MOJAePHHU3AIHIO,
B 001eM 00beMe HHBECTHIMI B OCHOBHOI KAallUTAJ 110 Cy0ObeKTam
Poccuiickoii ®enepanuu 3a 2014 roa

B benropoackan obnacto
B BpsHcKana 06sacTb
34,1 B Bnagumupckas obnactb
B BopoHexKckasa obnactb
M /iBaHOBCKaA obnactb
B Kany:Kckas obnacTb
m KocTtpomckas obnactb
B Kypckana obnactb
W lnneukasn obnactb
B MocKoBckasa obnacTb
M OpnoBscKas o6aacTb
W PasaHcKas obnactb
226 B CmoneHckas obnactb
M TamboBcKas obnacTb
TBepckas obnactb
B Tynbckan obnacTb
24,9 Apocnasckaa obaacTb
r.Mocksa

226 164 145
24,1

24,5
12,6

29,1 22,2

" 24,8

26,9

19,5
29,7

13,3 186

W3 pucyHka BHJIHO, YTO HamOOJjbllIee KOJIMYECTBO WHBECTULMH, & MMEHHO
34,1%, koTopble OBLIM HANpaBJiICHbl HA PEKOHCTPYKIHUIO U MOJEPHU3ALMIO ObLIHA BO

Brnagumupckoit 007acTH, 5TO CBUACTEILCTBYET O TOM, 4YTO JaHHBIM CYOBEKT
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pa3BUBAET CBOW MPOU3BOJICTBEHHBIM moTeHIMand. Camblil HM3KUI TMOKa3aTelb IO
PEKOHCTPYKIMU okazaics B bpsHckoit o6mactu, oH coctasui 10,7%.

PaccMoTpyM HMHBECTUIIMOHHYIO JIE€STEIBHOCTh B HECKOJBKUX CyOBEKTax
[enTpansHoro deaepanbHOrO OKpyra.

benroponackass ob6nacte 00nanas akTUBHOM WMHBECTHIIMOHHOW MOJIMTHKOM,
HANpPaBJICHHOM Ha PEIICHUE CTPATETMYECKUX 3aJa4 MOAECPHU3AUMU DKOHOMHUKH U
OOHOBJIEHUSI TIPOU3BOJICTBEHHOU C(ephl, CIOCOOCTBYET CO3AAHUIO OJArONPUSTHOTO
WHBECTULIMOHHOTO KJIMMaTa M JIeJaeT PEruoH OJIaronpuUsTHBIM MECTOM ISt
pasmenieHus npou3BoACTB. [lpaButenscTBO benropoackoit obnactu peanusyer
KOMILJIEKC MEp, KOTOpBIE MpeycMaTpuBaoT GopMUpoBaHUE KOM(POPTHBIX YCIOBUN
JUISl UYHBECTOPOB U CO3/1a€T OJIAaroNpUsITHBIC YCIOBHUS.

Pa3zBuTue sHEprocTucTeM, MOCTOSHHAS paboTa ¢ KOMIAHUSIMU-TIOCTABIUKAMHU
B cepe 2JIeKTpo-, Ta30- U BOJOCHAOXKEHUA, MOJJIepKaHUEe O0beMa WHBECTUIIHM,
HampaBJIieHbl HA Ppa3BUTHE WHXXCHEPHOU UH(PPACTPYKTYphl, Ha  YCIOBHIX
COpMHAHCUPOBAHHUS 3a CYET MHBECTOPOB U Ta30- M DIEKTPOCHAOXKAIOIIMX
OpraHu3ald OCYIIECTBIISIETCS MOJBEACHUE HMHXEHEPHBIX cereil. B benropoackoit
00J1aCTH UTHBECTUPOBAHUE OJHO U3 BAXKHEHIITUX UCTOYHUKOB SKOHOMUYECKOTO POCTA.
[IpuBnekaTenbHOCTh MAHHOTO CyOBEKTa OINMUpaeTCss Ha Takue KOHKYPEHTHBIC
MPEMMYIIECTBAa KaK TMOJIUTHUYECKass CTaOWJIbHOCTh B PETUOHE, BBICOKHI YPOBEHD
KU3HU HACEJICHHU S, pa3BuTasi GUHAHCOBAst MHYPACTPYKTYypa, CUCTEMA COTIPOBOXKICHUE
WHBECTUIMOHHBIX MPOEKTOB MO TMPUHUHUILY «OJHOTO OKHa», KOHIIEHTpaIus
KBaJTu(DUIIMPOBAHHBIX KaJpOB, OOraThiil MOTEHIIMAT MPUPOIHBIX pecypcoB u T.1. I1o
utoraMm 3a 2014 ron benropoackas oOnacTh 3aHsuia 8- MECTO B PEUTHHTE
WHBECTUIIMOHHBIX PUCKOB Ccpeli peruoHoB LleHTpansHoro deaepaibHOro oKpyra, a
TaKke nojiyywia 17 MecTo 1o ypOBHIO MHBECTUIIMOHHOIO MOTEHIIHAIA.

B bpsHckoli 005acTH SKOHOMHUKA pErHOHA CBSI3aHA HETMOCPEACTBEHHO C
MIEPEBOOPYKEHHUEM MMPOU3BOICTBA U BBEJACHNEM HHHOBAIIMOHHBIX TEXHOJOTHUM. 28 Mast
2015 roma ObLT mpHHAT 3aKOH 1O bpsHckoi ob6mactm «OO0 HMHBECTHIIMOHHOM
NeATeIbHOCTU B bpsiHCKOM 00acTh», BCTYNUT B CUJIY JIAHHBIA 3aKOH ¢ 1-TO siHBaps
2016 rona.
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Kypckas o06macth axkTHBHO pemiaeT MpoOJeMy HIIOPTO3aMEIICHUsI TI0
OOJIBIIMHCTBY MPOU3BOACTBEHHBIX TOBAPOB U TOTOBA MMOCTABUTH MPOIYKIIUIO B IPYTHE
peruonsl. B kauecTBe mpuMepa MOXKHO MPUBECTH TO, YTO OOJACTH MPOU3BEACHO 2
MWIJIMOHA TOHH 3€pHA W NPOAYKLIHMHM M3 Hee, a Takxke 350 TeIcs4 TOHH caxapa 3a
npowmenmuid 2014 roa. Uto kacaeTcsi ”HBECTUIMOHHOM AESATEIBHOCTH, TO B KAUECTBE
MpuMepa MOXHO NPUBECTH CTPOUTEIHLCTBO aTOMHOM 3JekTpocTaniuu «Kypckas
ADC2» B mocenke MakapoBka B KypuaroBckoil paiioHe, BOIM3U JIEUCTBYIOIIEH
Kypckoit ADC, kotopast OyJieT BKIIOYaTh YeThIpe dHEProdsioka. CTOUMOCTh MPOEKTa
coctapisger 400 mapa. py6seir. CTpoUTENbCTBO MEPBOro OJIOKA, 3allJIAHUPOBAHO B
2016 romy, rockopmnopaunuein «Pocarom». DBbII0O NOANMCAHO ITOCTAHOBIIEHHE O
pasmenieHnu JIByx SHepro6sokoB Kypckoit ADC-2. BBoa B 3Kcrutyararuio ObLT
3arutanupoBad Ha 2020-1 u 2034 roxawl, I 3aMEIICHHS TIEPBOr0 U BTOPOTO OJIOKa
Kypckoit ADC, ux Bbeixon HameueH Ha 2021-it u 2024 rogsl. Takxke B Kypckoit
00JIacTH TUIAHUPYETCS peanu3alus KPYymHOTo >KUBOTHOBOJIUECKOTO MPOEKTa, CyMMa
WHBECTHUIIMN B peaIn3aIliio KOTOPOTo cocTaBiseT 6osee 26 mupa pyoaeii. B 2010 roxy
Arpollpomkommiekranusa-Kypck Hawana peann3anuio ISATWIETHENM NPOrpaMMBI.
Co31aHO 1TATH CBHHOBOJYECKHMX KOMIUIEKCOB, 00beMoM 260 TBIC. TOJIOB
€IMHOBPEMEHHOT'O COJIEPKaHUS U MTPOU3BOJCTBOM 62 THIC. TOHH TOTOBOU MPOIYKIIUH
B TroJ. Bpul mocTpoeH KOMOMKOPMOBBIN 3aBOJl, KOTOPBIA PACIOJOXKEH B IMOCEIKE
KonsbImmeska, npon3BoauTebHOCThI0 600 TOHH TpaHyJIMPOBAaHHOTO KOMOMKOpMa B
CYTKHU U 3JIEBAaTOpP C MOIIHOCThIO XpaHeHus 102 Teic. ToHH 3epHa. Emie B 2014 roxy,
KOrJla JaHHBIM TMPOEKT Hayajdl CBOK peaM3alliio, HA4yaTo CTPOUTEIHCTBO
MSICOXJ1a000HHN MOIIHOCTHIO cBBIIIe 100 ThIC. TOHH Msca B TOJ 3a Oosiee 6 M.
pyoueii. B Kypcke HamMme4eHO CTpOUTENIBCTBO €I1I€ OJJTHOI0 KOMOMKOPMOBOTO 3aBOa U
AJeBaTOpa M elle MeCTh CBUHOKOMIUIEKCOB, a TAKXKE OJIMH HYKJIEYC.

Jlunenkast o6macTh, 3aHUMAIOMIAs JUAUPYIONIME TMO3UIMU B Poccuiickoii
denepaluy M0 MHOTMM MOKa3aTeNsiM, 00J1a/1atolas BHICOKUM HAyYHO-TEXHUYECKUM,
MHBECTUIIMOHHBIM M MPOU3BOJICTBEHHBIM MOTEHIMAJIOM. B HaHHOM pervone
peann3yercsi MHBECTUIMOHHAsi cTparerus Ha mnepuon no 2020 roma, kotopas
obecrieynMBaeT CUCTEMHBIA MOJAXOA B  JUHAMUYHOE  Pa3BUTHE  PETHOHA.
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NuBecTunmonHbi MeMopaHanyM cyobekTa Poccuiickoit denepanuu IeKIapupyer
oOllMe MPUHIMUIIBI U MOPSAOK B3aUMOJECUCTBUS PErMOHAJIBHBIX OPraHOB BJIACTH C
uHBecTopamu. Co3anbl U GYyHKIIMOHUPYIOT OMpeIeJICHHbIE TEPPUTOPUH C YCIOBUIMU
OCYULIECTBJIEHUS X035 MCTBEHHOM JESTEIBHOCTHU JJIs1 HHBECTOPOB.

Boponexkckasi 001acTh 3aHUMAET JUAUPYIOIIME TMO3UIMU 10 TeMIlaM pocTa
MIPUBJIEKATEIbHBIX UHBECTULIMU 32 TOCIEAHUE TpU rojaa, kak B LIPO, tak u B 1ienom
1o cTpane. JJocTmxkeHne Takoro xapakrepa ObLIo 32 CUET KPYITHBIX HHBECTIPOEKTOB.
[Iporpamma COIMANIBbHO-9KOHOMUYECKOTO pPAa3BUTHUS O0JACTH, CTaja OCHOBHBIM
aeMeHTOM HUHBeCTULMOHHOW nonuTuku. C 2009 roxa Ha Tepputopun o0actu ObUIO
3amymieHo Oosiee 55 MpOU3BOJACTB B paMKax Mporpammbl. Takke 31eCh HYXHO
OTMETUTb YyBeIMYeHUE o00BeMOB Tmpou3BojcTBa 10 20% 3a cueT BBITyCKa
UMITOPTO3aMeIaoNIe npoaykuuun B xonaunre «Momsect». B 2015 romy Obin
PaCUIMPEH BBITYCK AETCKON MOJIOYHOM IPOAYKIMHU, IPOU3BOICTBA HOT'YPTOB, BBIITYCK
cnuBOK xupHOCcTH 20% (panee 10%). «MonBecT» KpylHeWIas KOMIIaHUS B CTPaHe,
KOHKYpHUPYIOIIAasi C MEXIYHAPOAHBIMU KOMIIAHUSIMU, HANpPUMEpP, C KOMIIAHUEH
Danone. Ha cerogusmnauii 1eHb MOIITHOCTh MOJIOYHOI'O KOMOMHATA COCTABIIAET OKOJIO
550 ToHH B CyTKH, BBIITyCKas Mpu 3ToM okoJio 200 HauMeHOBaHUI MOJIOKa, Kedupa,
Maciia, TBOpOra, CMeTaHbl, ChIpbl. [Ipoaykuus peanuzyercs B 40 20 ThICSY Mara3uHax
u B 30 pernonax Poccuiickont ®enepanuu.

HecMmoTpst Ha caHKmMu CO CTOpPOHBI npaButesbcTBa Poccuiickon denepanuu,
HEKOTOPBIE MHOCTPAHHBIE KOMIIAHWU HE MJIAHUPYIOT YXOAUTH ¢ POCCHICKOro phIHKA,
pemasch Ha MILTMApAHble MHBECTULIMU. K TaKMM KOMIaHUSAM, HAIPUMEP, OTHOCUTCS
kopropaiust «Coca-Cola Hellenicy, xoTtopas siBisercss kpymnHeiiieii B Mupe IO
IPOU3BOJICTBY Ta3UPOBKHU.

Takum 00pa3oM, HHBECTUIIMOHHAS ACSITEILHOCTD SIBJSIETCS OJTHOM M3 OCHOBHBIX
0COOEHHOCTEHN (OPMUPOBAHUS SKOHOMHUKH CTPaHbl, 0€3 KOTOPOH pa3BUTHE PETHOHOB
HEBO3MOXHO. MTHBECTUIIMOHHBIE MPOEKTHI PACIIUPAIOT 00JIACTH MPOU3BOJICTBA, YTO
CHOCOOCTBYET OJAroNpUsITHOMY MHBECTHMLIMOHHOMY Kiumaty. Mmmnopro3amernieHue
CTaJIO0 aKTyaJIbHbIM B HACTOSILIEE BPEMS, TAK KAK 3TO YKPEIUISIET SKOHOMUKY CTpPaHbI
pacuIMpsieT BHyTPEHHEE MPOU3BOJCTBO U AaeT O0JIbIle BO3MOKHOCTEN UCIIOIb30BaATh
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CBOU TPYAOBOM, IPUPOIHBIN U Tpoure noreHuuansl Poccuiickon ®enepannu. Ho ects
U OTPULATEIIBbHBIE MOMEHTHI, KOTOPBIE HEJIb3sl HE YUWTBHIBATh, TAKHE KaK OTPACIIH,
aHAJIOTU KOTOPBIX HE SIBJSIFOTCS KOHKYPEHTHO CIOCOOHBIMHU IO KayeCTBY M TO, YTO
IPOM3BOJICTBEHHBIE MOIIHOCTH OTE€YECTBEHHBIX MPEANPUATHM II0Ka €IIe HE

YAOBJICTBOPAIOT ITOJIHOCTBIO CITPOC HAa HCKOTOPYIO IIPOAYKIIUIO.
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