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K omnpenenenuto TepMuHa «MHBECTUIIMOHHBIN CIIOP» CYIECTBYET JiBa MOIXO0/A.
Tak, Mo MHBECTUIIMOHHBIMH CIIOPAMH B IIMPOKOM CMBICJIE MOHUMAIOTCS JIHOOBIC
CIIOPBI, CBSI3aHHBIE C MHBECTUIMSIMU. IJTO MOTYT OBITh CHOPbI 3KOHOMHYECKOTO,
TEXHUYECKOTO, TEXHOJIOTHYECKOr0, AJMUHUCTPATUBHOTO U TPABOBOIO XapakTepa
MEXAY pa3IUYHbIMU CYObEKTaMH, MPUYEM OSKOHOMHYECKHE, TEXHUYECKUE,
TEXHOJIOTUYECKUE M aJIMUHUCTPATUBHBIE CIOPHI MOTYT HUMETh CAMOCTOSITEIbHBIM
XapakTep, a TAKXKE BBICTYIIATh COCTABHOM 4acThiO paBoBoro cropa [1, C.4].

BcenencrBue TOro, 4T0 MHBECTULHOHHBIE TPABOOTHOIIEHUSI MOTYT COAEPKaTh B
ce0e MHOCTPAaHHBIC DJIEMEHTBI, a TaKKEe MEXKIYHAPOJHBIA XapaKTEep MEXaHU3MOB
pa3pelICHUs] WHBECTULHUOHHBIX CIIOPOB W HCIOJHEHHUS IPUHATOIO PEIICHHUS,
HEOOXOJIMMO YUYUTHIBaTh HEOTHEMJIEMOCTh MEXIYHAPOJIHON 3aKOHOJATEIBbHONU M
cyneOHo# mpakTUKU. B 3To# CBsA3M, HAM HEOOXOIUMO YIOMSHYTh BalllMHITOHCKYIO
KOHBEHIIMIO 00 yperyJMpOBaHUU WHBECTUIIMOHHBIX CIIOPOB MEXKIYy TOCYIapCTBOM U
rpakIaHamMu Apyrux rocyaapcts oT 18 mapra 1965 rona.

Crarbst 25 BbIILICHA3BAHHOW KOHBEHIIMM B KAYE€CTBE MHBECTUIMOHHBIX CIIOPOB
periaMeHTUPYET PaBOBbIE CIIOPHI, BO3HUKAIOIINE HEMOCPEACTBEHHO U3 OTHOIIICHHUIA,
CBSI3aHHBIX C MHBECTHUIMSAMH, MEXK]y TOCYIapCTBOM (MJIU JIFOOBIM YIOJIHOMOYEHHBIM
OpraHoM TOCYyIapcTBa) W JUIOM ((PU3NYECKUM WIH HOPUIAUYECKHM) JIPYroro
rocyJlapcTBa, T.€. NPSIMO KOHKPETH3UPYET HAJIMYUE€ WHOCTPAHHOIO DJIEMEHTA
B JJaHHOM TpaBooTHomeHnu. Keipreisckas PecnyOimka noamnucana BammHArroHckyio
koHBeHIIMIO B 1992 ronmy, a patudunmpoBara B 1997 romy. Parudunuponan
KOHBEHIINIO, KbIPrbI3cTaH MMEET MPaBO MPH Pa3pelIeHUU WHBECTUIIMOHHBIX CIIOPOB
oOpatuThcsi B MeXIyHApOIHBIN IEHTP MO YPETYJIMPOBAHUIO HWHBECTHUITMOHHBIX
ciopoB (mamee — MIIYUC), yupexnaeHHblii BammHITOHCKON KOHBEHIMEH Ha
OCHOBaHHUH JIOTIOJHUTEIBHOTO MpoTokoia 1978 rona.

[To muenuto M. A. bapaToBoii, K ”YHBECTUIIMOHHBIM CIIOPaM OTHOCSITCS:

a) «UHBECTUIIMOHHBIE CIOpPHI (T€, KOTOPHIC BBHITEKAIOT W3 OTHOIICHUM,
CBSI3aHHBIX C UHOCTPAHHBIMU WHBECTULIASIMU )»;

0) «CHopbl, BO3HHUKIIHE MEXIYy JOTOBAPUBAIOIIUMCS TOCYJapCTBOM U
WHOCTPaHHBIM YaCTHBIM HHBECTOPOMY;
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B) «IIPABOBBIE CTIOPHI (TO €CTh KACAIOIIMECS CYIITHOCTH U 00beMa IOPUANICCKUX
npaB U O0S3aHHOCTEH CTOPOH, YCIOBHUM U pPa3MEepOB KOMIICHCAIIMM 32 HapylICHUE
00513aTEIIBCTB TI0 JITAHHOMY HHBECTUIIHOHHOMY KOHTpakTy)» [2, C.66-76].

OpHako Henb3sd coracuThes ¢ BbIBOJOM M. A. bapatoBoil 0 TOM, 4YTO
«rOCyAapCTBO, CaMOCTOSITENIBHO OMpENENsss KaTErOpuM WHBECTULUMOHHBIX CIIOPOB,
nepenaBaemMeix st paccmorpenuss B MIIYUC, kocBeHHbIM oOpa3oMm Jaer
ONpPENEIICHUE TIOHATHUS «UHBECTULMOHHBIE CHOpb». Tak Kak Ha Ham B3MJIA,
rocyapcTBO  TOJBKO  ompenenser kommereHuuro MIYUC  oTHOCUTENBHO
MHBECTUIIMOHHBIX CIIOPOB.

Janee, B y3KOM CMBICIIE€ M1OJ] MHBECTUIIMOHHBIMU CIIOPAMU CJIEAYET TOHUMATh
MPaBOBBIE CIOPHI MEXKAY TOCYJApCTBOM M YaCTHBIM HHOCTPAHHBIM HHBECTOPOM,
CBSI3aHHBIC C WHBECTHULIMSMHU TIOCIEIHETO HAa TEPpPUTOpUM TepBoro. B mpaBoBoi
JOKTPHUHE UMEHHO CIIOPBI B Y3KOM CMBICIIC TIPUHATO HAa3bIBATh HHBECTUIIMOHHBIMHU [3,
C.160-162].

Tak, B 3akone KP «O06 wunBectunuax B Keipreizckoit PecryOnuke»
MIPUCYTCTBYET OMpPEACIICHUE TEPMUHA «HWHBECTUIIMOHHBIA CIIOP», KOTOPBIM MPsIMO
YKa3bIBa€T HA TO, YTO ATOT CHOP BO3HUKAET, MPHU pPealu3alii UHBECTUIIUN MEXKITY
MHBECTOPOM M TOCYAApPCTBEHHBIMH OPTraHaMH, HOJKHOCTHBIMU JullaMHu KbIprbi3ckoi
PecnyOnuku 1 IpyrumMu  y4aCTHUKaAMU WHBECTUIIMOHHOM JesATeNbHOCTH, JlaHHBIN
MOJXO/I K OMPENCICHUI0 TEePMUHA «HHBECTUIIMOHHBIA CIOP» OOYCIOBIMBACTCS
HAJIMYHUEM CJEAYIONUX TPU3HAKOB: BO-TIEPBBIX, OCOOBIM COCTAaBOM YYaCTHUKOB
CIIOPOB, TAKHUX KakK TOCYJapCTBO, C OJIHOM CTOPOHBI, U YaCTHBI WHOCTPAHHBIN
WHBECTOP — C JIPYro#, a BO-BTOPHIX, CHEIUMUKON MpeaMeTa U 0COOBIM TOPSIKOM
yperyJIupoBaHUs UHBECTUIIMOHHBIX CIIOPOB.

WMHBECTHIIMOHHBIE CIIOPHI MOKHO CUMUTATh CIOpaMu O JAehUHUIUSX. Tak Kak
OCHOBHBIE TPYJIHOCTU MPU UX YPETYIUPOBAHUHM BO3ZHUKAIOT UMEHHO C Pa3JIMYHBIM
TOJIKOBAaHHEM TEPMHUHOB, NMMPUYEM HE TOJBKO B Pa3HBIX MPABOBBIX CUCTEMaxX, HO U B
paMKax OJHOM cuctembl. Hampumep, B MeXNpaBUTEIbCTBEHHBIX COTNAlICHUSIX O
MOOIIPEHUH Y B3aMMHOM 3aIlIUTE KAMUTAIOBIOKEHUHN, 3aKTI0UeHHBIX KbIpreI3cTaHoM
(manee — CII3KB), TepMHUHBI «HMHBECTOP», «KAMMUTAIOBIOKEHUS», «PEKUM
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HauOOJIbIIEro  OJIArOMPUATCTBOBAHUS) HWMEIOT pasiudyHoe conaepxkaHue. Ha
OCHOBaHMH aHaJIM3a 3aKOHO1aTeNbCTBa, U B ocobeHHoctu CII3KB, a taxxke cyaedHon
Y JIOTOBOPHOM MPAKTUKH BO3HUKAET BOMPOC, YTO UMEHHO B COJICP’KAHUM TEPMHUHOB
«UHBECTOP», «MHBECTHUIIUN», «KAMUTAJIOBJIOXKEHUS», «MHOCTPAHHBIC», «UYACTHBIEY,
«OCYIIECTBIICHHE KAUTAIOBIOKEHUID» UMEET OCHOBHOE 3HAUYCHHE MPU pa3pelieHUU
WHBECTUIIMOHHBIX crIOpoB. OT JaHHBIX OMPECICHUN 3aBUCUT MPUMEHEHHE 0C000ro
NopsJIKa yperyJIupoBaHus CIIOPOB U 00BEM MPETOCTABICHHS HEOOXOUMOM MPaBOBOM
3amuThl. JIF000W MHBECTUIMOHHBIA CIIOP MEXAY TOCYIapCTBOM KW HHOCTPaHHBIM
MHBECTOPOM HOCHT Pa30BbIi XapakTep, MOCKOJIbKY KaXA0€ CIIOPHOE MPABOOTHOIICHUE
UMEET MHIUBHIYaJbHOE MPABOBOE PETYJIUPOBAHUE, & CIIOP, CBSI3aHHBIM C HUMH, —
WHJIUBUIYAJIbHBIA MEXAHU3M pa3pelIeHus Cropa.

Pa3zHoe ocHOBaHME W pa3NUYHBII MOPAIOK pa3pelICHUsT MOTYT HMETh
WHBECTULIMOHHBIE CIOPHI. OJTO 3aBUCUT OT pa3JIMYHBIX (PAKTOPOB, TAKUX KaK
JIOTOBOpHAsi 0a3a MHBECTUIMOHHBIX IPABOOTHOUIEHUH € TOCYJapCTBOM, HAJIUYHE
CII3KB mexay npuHUMAOIINM TOCYAapCTBOM U FOCYIapCTBOM MHBECTOPA U JIP.

Bce MexaHu3MBbl pa3peiieHus ”HBECTUIIMOHHBIX CIIOPOB MOKHO Pa3eiUTh Ha:
oOs3pIBaroIe U Heobs3pIBatomue [4, C.35].

K HeoOs3pIBatONINM, T.€. HE HOCSIIUM 0053aTeNbHBIN XapaKTep, a CKOpee Kak K
PEKOMEHAYIOIUM MEXaHU3MaM OTHOCSITCS NEPETOBOPbHI, KOHCYIbTAIUU, TPUMUPECHUE
WM COTJIACUTENbHAsI MPOUEAypa, MOCPEIHUYECTBO, AKCHEPTH3a, MPUYEM IAHHBIN
NIEpEUYEHb HE ABJISETCS UCUEPITBIBAIOIIUM.

Cornacno ct. 9 CornameHus 0 NOOIIPEHUU U B3AMMHOW 3aIUTE UHBECTULIMH B
rocyaapcTBax — ujeHax EBpa3zuiickoro s5KOHOMHUYECKOTO COOOIIECTBA, CIOPHI MEKITY
CTOopoHOI TOCYIapCTBAa-PEUUNIMEHTA U UHBECTOPOM rocynapcra Apyroit CTOpoHBlI,
BO3HUKAIOUIME B CBS3M C BJIOXKEHUSIMUA JIAHHOTO HWHBECTOpA Ha TEPPUTOPUU
rocyJ1IapCTBa-pelUIUEHTA, Pa3pEIIalOTCs MyTEM IEPErOBOPOB.

B ciyuae, ecnu criop He MOXET OBbITh PEIlIeH MyTEeM MEePEroBOPOB B TEUCHHE
IIECTU MECALEB C AaThl MUCHbMEHHOTO YBEJIOMJICHHS JIF0OOOM U3 CTOPOH Copa O €ro
pa3penieHuy myTeM neperoBopoB, To CorniaiieHueM NperycMaTpUBAETCsS OAWH U3
00s3aTeNbHBIX MEXaHU3MOB pa3pellieHs] WHBECTHIIMOHHOIO CIlopa, T.€. B CYJIe
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rocyJapcTBa-peluIIneHTa, KOMIETEHTHBIM pacCMaTpUBaTh COOTBETCTBYIOLIUE CIIOPBI,
100 B MEXIYHAPOJHOM KOMMEpPYECKOM apOUTpaxe MpHU TOProBOM manare Jito0oro
rocyapcTBa, BRIOpaHHOTO YYaCTHUKaMHU CIopa, 1100 B apouTpaxHoM cye «ad-hocy,
KOTOpBIM, €CJIM CTOPOHBI CIIOpAa HE COTJIACATCA HAa WHOE, JOJDKEH OBITh CO3JaH U
JeNUCTBOBaTh corjacHo ApoutpaxHomy periaamenty Komwuccun Opranuzanuu
O6bvenunennsix Hanwmii mo mpaBy mexxayHapogHoi toprosiu (FOHCUTPAJI) umu
OCpeCTBOM MEXIyHapOAHOrO IEHTpAa MO YPEryJupOBaHUI0 HHBECTHUIIMOHHBIX
CIOpOB, co3fgaHHOro B cooTBercTBUM ¢ KonBeHuen 00 yperyaupoBaHUU
MHBECTHLIMOHHBIX  CIIOPOB  MEXIY TOCyIapCTBaMM M (PU3WYECKHMMH WU
IOpUINYECKUMU JIMIIAMH IPYTUX rocynapct ot 18 mapra 1965 r., ans pazpemienus
CIopa B COOTBETCTBUHU C MOJIOKEHUSAMU 3To KoHBeHUuuM (MpU yCIOBHH, YTO OHA
BCTYNUJa B CUIYy AJsi OOOMX TOCYJapCTB CTOPOH CIOpA) UM B COOTBETCTBUHU C
JIOTIOTHUTENBHBIMA TIPABWIIAMH  MEXAYHApOIHOIO ILEHTPA IO YPEryJIupOBaHUIO
MHBECTULIMOHHBIX CIIOPOB (B city4yae, eciii KOHBEHIIMS He BCTYNHIIA B CHITY JIJ1s1 000X
WJINA OJTHOTO U3 TOCYJIapCTB).

['oBOps O BO3MOXKHOCTM PACCMOTPEHHSI WMHBECTHIIMOHHOIO CIOpa B CyJe
rocyJapcTBa-pelUIIMeHTa, KOMIETEHTHOIO paccMaTpuBaTh COOTBETCTBYIOIIHE
CIOpbI, Ba)XHO OTMETUTb, 4YTO B YCIOBHMSIX MHTETPAlUU MEXKIyHAPOIHBIX
XO35MCTBEHHBIX CBSI3€M, AKTUBHOTO IMPOHUKHOBEHHS HWHOCTPAHHOIO KamuTajia B
sKOHOMUKY Kwiprei3ckoi PecnyOnuku, HEpeIKMMHU CTaHOBATCS KOH(DIMKTBHI MEXITY
CyOBeKTaMH XO3SUCTBYIONIUX OTHOIIECHUHM, TpeOyIOMUX Cy/ne0HOTo pa3pemieHus |35,
C.226].

Ha pemeHne 3Toil 3aaudM HalEJIEHbl MHOTME HOPMATHBHO-TIPABOBHIE AKTHI
Ksipreizckoit Pecniy0nukn kak HallMOHAIBHOTO, TaK U MEKIYHAPOIHOTO XapakTepa.

Hcxond M3 BBILIEH3JIOKEHHOTO, Mbl NPUIUIM K TOMY, 4YTO MEXAaHHU3MBI
pa3penieHus] MHBECTULMOHHBIX CIOPOB NPHUCYTCTBYIOT KaK B Hal[MOHAJIBHBIX
3aKOHOJIATEIbCTBAX, TAK U B MEXKIYHAPOIHBIX JOrOBOPAX U COTJIAIIECHUSAX, KOTOPBIE
peraaMeHTUPYIOT MPaBOCYOBEKTHOCTh TOCYIaPCTBA U MHOCTPAHHBIX HHBECTOPOB KaK

PaBHBIX CTOPOH B Cl1y4a€ BOZHUKHOBCHHA MHBCCTUIIMOHHOI'O CIIOpA.
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Tak, cormacHo cratbe 18 3akona KP «OO6 wunBectummsx B KsIpreizckoit
PecniyOnuke»: «1. IHBECTULIMOHHBINA CIIOP PAa3pelacTcsl B COOTBETCTBUU C JHOOOM
MIPUMEHUMOM MPOLEAYPOH, NPEIABAPUTENBHO COTJIACOBAHHOM MEXKIY WHBECTOPOM U
rocyaapcTBeHHbIMH opraHamu  KbIpreizckoid PecryOiiky, YTO HE HCKIIIOYAET
UCIIOJIb30BAaHUE HMHBECTOPOM HHBIX CPEJICTB IIPABOBOM 3aIUTBI B COOTBETCTBHM C
3akoHoaaTenscTBOM Koipreickoit PecyOnuku.

2. Ilpm OTCYTCTBHHM TakOro COIJIAUICHUS WHBECTULMOHHBIM CIIOP MEXIY
YIIOJTHOMOYEHHBIMH TOCYapCTBEHHbIMU oOpraHamu Keipreizckoir PecnyOnuku u
MHBECTOPOM II0 BO3MOYKHOCTH PEMIAETCA C MOMOIIBI0 KOHCYJIBTAlMM MEXIY
cropoHamu. Eciu CcTOpOHBI HE MNpUAYT K MUPHOMY YPEryJIMPOBAHUIO CIIOPA B
TEYEHUE TPEX MECSILEB CO JHS NEPBOr0 MUCHMEHHOIO OOpallleHus 32 Takou
KOHCYJIbTallMe,  J1000H  MHBECTULMOHHBIM  CIIOp MEXIYy  HHBECTOPOM U
rocynapcTBeHHbIMU opraHamu Keipreizckoil PecriyOnuku paspemiaercs B cyAeOHBIX
opranax KsIpreickoil PecnyOnuku, eciv TOJBKO B ClIy4yae cropa MExXIy
MHOCTPaHHBIM HHBECTOPOM U F'OCYIapCTBEHHBIM OPIaHOM OJIHA U3 CTOPOH HE IIPOCUT
paccMOTpPETh  CIIOP B COOTBETCTBUM C OJHOM M3 CIEAYIOIIMX IPOLEAYp IIyTeM
oOpallieHus:

a) B MeXIyHapoIHBIM LEHTP MO pa3pelieHUI0 WHBECTUIMOHHBIX CIIOPOB
(MIIPUC) Ha ocnoBannu KoHBEeHIIMYU MO yperyaupoBaHUIO0 MHBECTULIMOHHBIX CIOPOB
MEXIy  TOCyHapCTBaMHM W IIOAJAHHBIMU JIPYTMX TIOCYJApCTB WM  IPABUII,
pPEryJIMpYIOIINUX HCIIOJb30BAHUE JIONOJIHUTEIBHBIX CPEACTB JUId  IIPOBEIACHUSA
cinymannii CekpetapuaTom LEHTPA; WU

0) B apOuUTpax WM MEXIYHAPOJHBIA BPEMEHHBIM apOUTPaKHBIA TpUOyHAI
(koMMepuecKkuil Cya), CO3JaHHBIA B COOTBETCTBUU C ApOUTPAKHBIMHU IpPaBUIIAMU
Komuccun Opranmzarnuun O0weauneHHbix Haruit mo MexxayHapoagHOMY TOPTOBOMY
IIpaBy».

Takke HEOOXOAMMO OTMETHTh, YTO JIOOOW HWHBECTUIIMOHHBIA  CIIOD,
BO3HUKAIOIIMA  MEXIYy HHOCTPAaHHBIM M  OTCYECTBEHHBIM  MHBECTOPAMH,

paccMmaTpuBaeTcs U paspemaercs B cynax Keipreizckoit PecrnyOmuku, eciid  TOJIBKO
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CTOPOHBI HE MPUIYT K COTJAIIEHUI0, O MPUMEHUMOM IpaBe, TM00 APYroi npoueaype
YPEryJIMpOBaHus CIIOPOB.

Kpome TOro, Cropbl MexXIy WHOCTPAaHHBIMH HHBECTOpPAMU U (PU3NYECKUMH,
opuaudeckuMd  Jiunamu - Keipreizckoit PecnyOnuku MOTyT paccMaTpUBaThCs H
paspemiaTtbCsi IO COIVIALIECHUIO CTOPOH B TPETEMCKOM Cyle, B TOM 4YHUCIE,
pacnonoxeHHoM 3a mnpeaenamu Keipreisckoil Pecriyonuku. B ciydae oTcyTcTBus
COTJIAIICHUS] CTOPOH O IIPUMEHHMOM IIpaBe CIOPBI Pa3pelIaroTcs B IOPSIKE,
YCTaHOBJIEHHOM 3aKOHO1aTenbcTBOM KbIprei3ckoil Pecryonuku.

He tak maBHO cmopsl C y4acTHEM HWHOCTPAHHBIX JIAI[ PACCMATPUBAINCH B
Koipreizckoit Pecniybnnke mperMMyIIeCTBEHHO B cyJax OOLIEH IOpUCAUKIMU W B
TpeTeiickoM cyae npu Toproeo-npombinuieHHON nanate Keipreizckoit PecryOmuku.
[Tocnennuii oprat, Mo CyTH, SBISIICS (PAKTUUECKH «apOUTPOM» IO JaHHOM KaTeropuu
cropoB. B To ke Bpems okazanach He3aJCHCTBOBAHHOM Lienasi CeTh apOUTPaXKHBIX
CyZIOB, CO3JaHHasl CIIELUAIBHO I Pa3pEIICHUS MEXIYHAPOJIHBIX 3KOHOMUYECKHUX
CIIOpOB.

Yro kacaeTcsi MEXIYHApOJHBIX COIVIAIIEHUN, TO MpU3HABas aOCONIOTHYIO
IIPaBOMEPHOCTHh HUHBECTUIIMOHHBIX CIIOPOB ¥ PABHOIIPABUE B HUX CTOPOH, CIEIYET, UYTO
J000M U3 CIIOPOB MEX]Ly MHBECTOPOM U PUHUMAIOIIUM rOCYAapCTBOM, CBSA3aHHbIH C
HEBBIIIOJIHEHHEM TOCYJapCTBOM CBOUX 0053aTeNIbCTB, €CIM OH HE OyleT pa3pellieH
IPY)KECKUM IIyTeM, MOJJISKUT pPAa3pelICHUI0 B MEXAYHapOAHOM apoOutpaxe [6,
C.100].

Hopmel, conepxammecs B CorIalleHHsIX, YCTAaHABIMBAKOIIKNE IOPSAIOK
paspelleHust CropoB, Kak MPaBUJIO YHU(DULIMPOBAHBI U OTJIIMYAIOTCS JIPYTr OT Apyra
TOJIKO HAa0OpOM Pa3IUYHBIX CYACOHBIX M ApOUTPAKHBIX MHCTUTYTOB, B KOTOpPbHIE
IIepeatoTCs Jena I pa3pelIeHns ClIOpOB.

XapakTepHOl OCOOCHHOCTBHIO JAHHBIX HOPM U TIOJIOKEHUW  SBIISCTCS
MakKcUMalibHas CBOOOJa BbIOOpa HWHBECTOPOM TOTO WM HWHOIO MEXaHHW3Ma
YperyJaupoBaHusl CIOpa, MO3BOJSIOLUIETO H30exaTh OOpallleHHss B HAllMOHAJBHBIC

cyneOHbIe OpraHbl TOCY1apCTBa, MPUHUMAIOIIETO HHBECTUIIUH.
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MHorue cornamienus nmpeaycMaTpyuBaloT nepenady Ael A pa3oupaTenbCcTBa B
Mex1yHapOIHBIN LIEHTP MO YPETYIUPOBAHUIO HHBECTUIIMOHHBIX CIIOPOB, CO3/IaHHBIN
B cOOTBETCTBHH ¢ KoHBeHIIMEN 00 yperyaTupoBaHUY HHBECTULIMOHHBIX CIIOPOB MEXKIY
rocygapcTBamMu M GU3NUECKUMH U FOPUINYECKUMHE JINIIAMHA JPYTUX TOCYIApPCTB OT 18
Mmapta 1965 rona.

[lepBpiMu  rocymapcTBaMy, BKIOUMBIIMMH  mnpouenypy MIYUC B
Cornamenue, 6putn B 1968 rony WUnnonesus u Hupepnanasl. 3aTeM Kpyr CTpad,
UCIOJIB3YIOIIMX 3TOT MEXAHHU3M, pacCHIUpHIICa. ITOMY CrocoOCTBOBasia pa3paboTka
JlonmoaHUTENbHONW MpoUEAyphl MO obecrneueHuro pazoupatenbeTB CekperapruaroM
IlenTpa 1O YpEeryJupoOBaHHID WHBECTUIMOHHBIX CIIOPOB, KOTOpas OIpEAesuia
MOPSIIOK pa30upaTesibCTBa, B cirydae eciii KOHBEHIIMS HE BCTYIWIIA B CUITY JJIs 00enX
WJIM OJTHOM M3 JoroBapuBatrommxcs cropoH [7, C.15].

OTo wuMeer OoOJbIIOE 3HAYEHHE, I[IOCKOJIbKY HE BC€ TIOCyIapcTBa
patudunupoBanu BammHrronckyro KoHBeHIMIO, B TOM 4HWCI€ U T€ TOCYyAapCTBa,
KOTOpbIE HHBECTUPYIOT 3KOHOMUKY KbIprbizckoit PecryOmuku.

Jpyrumu opraHu3anusiMu AJi pa30upaTebcTBa CHOPHBIX BOIPOCOB SIBIISIOTCS
ApOutpaxksbiii ”HCTUTYT CTOKIOJIBMCKONH TOPrOBOM MajiaThl M TPETecKui cyn «ad
hoc» B cootBeTcTBHM ¢ ApOuTpaxkHbIM periamenToM Komuccun OOH mo mpaBy
MexayHapoanoi Toprosiau (FOHCUTPAJI) [8, C.100].

Criopbl, BO3HUKAIOIINE MEXKITY IBYMSI IOTOBAPUBAIOIITUMUCS CTPAaHAMU, OOBIYHO
pemaroTcss B pamkax CorjameHuid Mo €IMHOW cxeMe, MpeaycMaTpUBAIOUIEH Ha
MEPBOM JTale pEIICHUE IOCPEACTBOM MEPErOBOPOB WU MO JAUILIOMATHYECKUM
kaHaiaMm. Ha 3Ty ctaauio oObIYHO OTBOJUTCS OT TPEX MECSILEB J0 OIHOIO roja.
CrnenyromumM dTaroM SIBISIETCS oOpallieHne B TPETEHCKHUI CyJ, CO3aaBaeMblid IS
KOHKpeTHOTO cirydast. OOBIYHO JOTOBApUBAIOIIMECS CTpaHbl HA3HAYAIOT 1O OJHOMY
YJICHY CyJla, KOTOPhIE B CBOIO OY€PEbh BRIOMPAIOT TPETHETO — T'pakIaHUHA TPEThEH
CTpaHbl B KauecTBe npezaceaarend. B psaae CornaiieHuid mponuckIBaeTCs MpoLeaypa,
10 KOTOPOH J1eJ10 paccMaTpUBAETCs B CPOPMUPOBAHHOM ISl 3TOTO TPETEHCKOM Cy/Ie.
Haubonee yacto mpemycmaTpuBaeTcsi BOZMOXHOCTh pa3pabOTKU U HCIOJIb30BaHUSA
coOCTBEHHOM Tporeaypsl Wi npumeHenus npoueaypsl KOHCUTPAJL. Pacxoasr no
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OpraHu3ally TPETEHUCKOro Cy/1a HECYT JOTOBapHUBAIOIINECS CTOPOHBI B PABHBIX JIOJSX.

Pemenue Tpereiickoro cyna umeer obdsa3atenbHyto cuiy [9, C.16].
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